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GINNING REPORT SENDS
COTTON PRCES UPWARD

Heavy qunidation of Wall
street Honses Breaks Mar-
ket in Afternoon.

NERVOUSNESS PREVAILS
Many Ilnnk \fatomomr- as to
Sounti's Unginned Crop
Lxaggerated,

Heavy Hanidation of long eotton by Wall
Street hiousas in the afternoon vesterday
broke the market from the high point 1n
Yhe morning reached because of short
covering on tha ginning report, from 2 to
4 points off from Saturdayv's closing prices.
The winning report jssned at the apening
Ehowed that 11,544,472 bales of eotton, sx-
thuling linters, had been ginned to De.
vember 1oand as it s concedad that ginning
has procesdesd mora rapidly than usinal
wnd that there (s voary little eotton vet to he
einned, bullish sontiment and a firm under
tone atded in advances of 10 ta 20 pointa
ahove the previogs closing. Thera was
Lamidation almost from the start, selling
on hulgzes hy hrokers thought to be buallish,
cansing nearveusness and irregularity in
the market until the great weakness in
rtocks= in the afternoon cansed Wall Strest
honses to unlowd their cotton A floor
opergtor wired his house that the hear
element was hard at work, but, although
all of the prineipal local operators sold, |
wus hard to huy cotton. It was said that
the market was very hieavily short and that
it would roauire constant aelling to pravent
hicher prices, and that the market looked
gl ngt

Ihe Government ginning report, which
Ehowed 11 %44 4520 bales ginned to Decpmber
Tovompared with 12,818 807 bales st voar
Wi 10N T e 10, was aboat whdt had
bieen lanked for nver the pust week, sinee
the Natinnal  Ginnere” potimate and the
Coiles report had ediacated tha market up
ta higher figinres than they woare propared
tor ten davs ago. I the latest report had
heen presented (wo weeks agn it would
dunhtiass have heen taken bearishly, but
it was considersd ns indicating that the
trop will he in the neighbhorhood of 14,-
M 000 1o 14,200 600 hales, including linters,
The amonnt ginned in the two weeks (rom
Noveniber 14 1o December 1, 1,552,001 bhales,

L) « new record for a fortnight The
Einting zures are now only a nallion bales
] vl b=t veur and the crop this vear has
™ HY bBeen regarded as one at least 2 0080, 000
bales sialler thaun the revord breaking one
in 1011,
Ih ket has nat bean relisved of muach

of s uneertainty and nervousness and
AL s will probahly he features until

the Giovernment's crap report i 1gsied on

' pereentage of
her 1, varously
1= 00 tor U8 per cont. by

low ns 8% per ceont by
1= probably unusually
reports (rom the South,

whitch wonld sastain bulhsh views of vea-
tevda s report. sonthernatuthorities wired
rhut the ntage ginned was 90, which
woutld indicate a4 crop of wround 17,550, 040
bales, moluding lint ol orepoe ke
it o sall that 1the has dhiseonn
commercial crop in the neighbo
14,200 006 Vg hes o even o0 ik b les ligher
Fhete has been ot slachening in demand
on the part of spinners pwaiting the Gove
PTYITY S report, bt it s eapectsd that
cven af bt ds bentish that spinners’ takings
{1l inerease again alter its puablication,
I hore are many bearish inclhined who
think that the reporis of very litils cotton

remaining in the South to be ginned are
eoageorated
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\New Yorkk sertifleated  stockes Spot,
fd 741, arainst 8440 last yvear, warehouse,
BA,000, aEainst 66 s I'ort recei
eADOris, 7568 I'otal for seqason,
BEainst 4 0181166 last year

Buvers: Gwathtoey, Jdr springs, Hicks,
Jr, 8chill, Liverpool sellers, W, O Hicks,
MeGhee, Ware, Laland, Wilson, Mitchell,
Waters, Fuller, Riordan

COTTON NOTES
T.aitle Ttock, Ark., wired “There is neo

wienk holding in spot any v hereand farmers

are well solil Lot held by merchants will
onlyv he sold on firmm markets unless we
should have @ hreak in futures of 1 o1
ciontes Acreage next spring will be enor-
mons.”

A private Liverpool cable stated: “NMar-
Lot improved in consequence of nervous-
ress of parties who are short prior Lo the

ginners'  report (tontinent und Weld

Laving
A apot cotton it at Laurel, Misa., wrote

“Wep estimate receipts at the Hattieshurg

r, against

compress gt 7,500 bales this ve
in ) lust veur and 40,000 the year before
Lecoipts al Laurel commpress L0, g gainst
20000 last year

A wpot man of Chicasha, Okla, wired:
“After carelul investigation | figure that
Sulahoma Will not vake 1,000,000 bales,
1 am surprised, ! clds cleaner than for
any year in the past.  Fully 84 per cent,
ginned and sold.  Practically all in.”

Helena, Ark., spot firm wired: “Think
2000,000 bales have been ginped to De-
cember 1, and il percentage equals average
of pust three yoars, crop will be 13,050,000,
We are confldent, however, that the per-
centage ginned is largest ever known.”
The New Orleans 7'imea-Democral calls
attention to the fact that port stocks are
now only 20,000 hales more than at this
time last year and that six weeks ago they

were 300,000 bales in excess ol the salue

tima in 1011,
Members of the Cotton Fxchange voted
down the proposition to make the Tuesday
ing and the Thumday following
both Christinas and New Ycar's eatra holi-
dare, - o
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THE GRAIN MARKETS

Wheat Under Pressare and Fased
ORf All Day.

Wheat wie under pressure and eased off
all dnyv, closing at about the lowest on disap-
pointing cables and very little support in
evidencea, Heavy receipts and steadily in-
Creasing atocks in the Northwest wera the
principal bearish factors. Although the
Government winter wheat and rye report
was uot issued until after the cloging the
beariah  prodictions  reearding  what It
would show had the effect of hastening the
decline. The closing was at prices 1Y
points helow Saturdnv'as closing and a new
low level for the recent movement, lLower
cables und the report of 5,877,000 bushels
increase in visible supply eansed easiness
from the opening. The American visible
supply increased 5478,000 bushela

A« hine been forecast, the Government
report was very heariah, with acreage estj-
mated mt 42,587,000 and condition at 0312,
compared with a ten vear average of 32,
P00 meres and R0 8 conditlon, Senti-
ment as disclosed in market letters is still
more hearish than it had been bafore the
Government flgures, one house atating that
It conld see nothing that would make pur-
vhas<es advisable until something new de-
velops and another that thers was little
in the Government report to bring ahout
any improvement in values. The Govern-
ment report indicates a crop of 486, 83,000
hushiels of winter wheat, allowing for de-
preciation and possible loss in acreage, and
4,440,000 bushels of ryve, as estimated by
the statistician of the New York Produce
Fxchange. The indicated crop from the
Government flgures of December 1, 1011,
Wis 428.477,000 hushels and the final 290, -
000 iy hushels, from the preliminary report,

I'he weekly report of the Canadian De.
partment of Tradeand Commerce shows that
the grain congestion at the head of the lakes
i inereasing.  (on November 20 there were
%02 bushels of Canadian grain in
terminal and Eastern elevators, as compared
with 14007214 on the correaponding date
last vear. Of this 12,718,948 bhushela wore
whedt, as compared with 2,781,270 hnshels
of wheat last vear, Ruffalo will get 11
000 000 hiishels of wheat recently nhlpl-ml
from Daluth for winter storage, including
over 500000 taken by Waskhurn-Croshy,
2000000 hy Armour and 2,000,000 by Fastern
millers  und exporters. Tha outlook at
Diluth for export is reparted unfavorahle
The week's primary grain movements of
grain (wheat, corn and oatm) amounted
to 1R500,000 hushels, against M, 700 000 4
yeAr A Shinmenta the lnast week wera
14,000,000 bushels, against 6,800,000 A vear
agn. Wheat receipta were nearly douhled,

Corn was weak resterday, with declded
pressure on  Decemhber. Thias was due
mostly tn the unfavorable weather condi-
fions in the West. Cold and clear weather
Lrought increased offerings, and it i« prob
il that the fall erop indicated by the
Gavernment report of November 8 will he
harvearsd Good wenther for corn 18 ey
pected to contiuue for some time Lhere
was same tendency in corn to follow wheat
bt minst of Its weakness might well have
resulted if wheat had heen strong It is
stated hy commission housea that the farm
er= will not sell corn at the present levels
and that prices will woark higher  The
Minois Gratn Dealers Associntion estimated
IHlinois  corn  at 400,000,000  bushels or
105,000 00 mora thun last year and more
than was shown in the Goavernment report
last month

Oats were weak with trading quist. While
receipts are disappointing and there Is nn
pressure, 1t {8 thought that cats will work
still lower,

Wheat was dull at Liverpool and eased
to o to 'yd decline, December closing
vorn was eusy, closing '.d. off
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GRAIN NOTFSR

Harrett hought May. Bartlett, L.amson,
lLogun, Clement and Armour sold May
Morris & Co. sold July

A New Yark house received a wire from
Chicago. “We did not sell a single car ol
corn for ghipment in our overnight offers, a
most unusual eircumstanea gt this period
of the vear I'he only inference that we
cun draw is that points east of usare willing
to undersell us ™

MIDSHIPMEN UP FOR ASSAULT.

Four Expected 1o Be Diamissed—
One Defended by Tillman Once,

membera of the fourth class, are under

mate and assaulting him and are ex-
pected to he dismi<sed from the Naval
Academy.

Three of the four midshipmen are
. . Nevllle, Missourl;, J. D. Reed,
Kentueky, and W. B, SBaunders, South
Carolina

offences, but when many persons, in-

him he was allowed to reenter,

Cotton Estimate 11,844,412 Bales.

sus Bureau cotton report to-day esti-

1911, Round bales included were 72.-
827, compared with 87,996 for 1911, Sea

87,606 for 1911,

More Dyckman Sireet Trains,

Viee-FPresident Hedley of the Inters
horough said yesterday that during the
evening rush hour from now on every
alternate  Broadway local train leaving
the Brooklyn Bridge station hetween 4 :26
and 6:13 I'. M. would be run through to

Dyckman wtrect

srven Aavs in su
the declining maoven
momentum thun on any other da)

0o oo s |
AR

woare most pe
The net result aof the dayv was big losaecs
in all departments. In the tobarco group
there wera noted gich losses ps these:
"% pointg in Tobaceo  Products  pre-
ferred, B in United Clgar Stores,
5': In Ligeett & Myers and & In laril-
Tard In the oll department marg
wera reduced to the extent of 4 po

AxNaroLis, Dee, 8 —Four midshipme ny

charges of enterlng the room of a class- |

Saunders was  dismissed from the
academy last year for a comblnation of

cludlng Senator Tillman, interceded for

WasHinaToN, Dec, 9.—-aA speclal Cen-1
mated that the number of bales ginned !

to Dec. 1, out of the 1912 crop, was 11,-,
544,432, compared with 12,816,807 for;

Island Included was 51,276 bales, agalnst

GOlllP Ol’ WALL snm

nllrrluluulloa in Loans,

Every broker knowa that there haa heen
diserimination against collateral in te-
cent weeks and that there was such dis-
erimination yvesterday, “That's one of the
great big reasons for the decline In the
market,” they all say. One broker sayvs
he knows from his own experience that
there har been digerimination against
such and such an industrial or against
such and such a traction or rallroad
atock. Fvrey one of them tells the truth
There has been diserimination by every

pog«fble at the same time for the broker

to secure a loan on the rejected collateral

from an esqually eonservative bank which
in turn might reject securitics accepted
by the bank first approached, *“The banks
are diseriminating agninat Industrinls”
it was sald in one house. In another
where industriale are fuvorad It wus de.
clared with just as much emphasis that
the decline of 4% points in Union Pa-
eifie, 47y pointa In HReading and 3%
polnts In Great Northern demonstrated
conclusively that the banks were dis-
criminating against the ralls.

R Lo

The Tale of the Statiailces.

Figures often e, hut sometimes they
te]ll the atory If they tall & truthful
atory they provide Infoarmation to the
general effect that since tha middle of
September, or since the time when New
York bankers, reiving on thelr enormons
eredits abrond am! engamed In A gold Im-
port movement., were Impelled suddenly
by forelgn politfeal exlgencles ta finance
the Importation of stocks Instead-——that
slnes that time they have been calling
loanus Indiseriminately It wns in Sep.
tember that the tide turned, that Europe
began hushanding 1t gold and beeame
free with its offerings of American se.
curitlies, and sinee then up te and In-
cluding last week the figures show *hat
the loans of Clearing Hoase institutions
hiave decreased hy 22070000000 I.ast
week's hank statement showed a loan con-
truction of 42,000,000 in the course of
that werek Yesterday loang mugt have
heen reduced by at least 5,000,000 ar
more, Tt 18 not even possible to horrow
as much money now on a eity bond as
one conld boarrow, althaugh of counrrs
in this reapect tha margin of Jdifferenecs
1s rlight. Tha story told hy the figures
is that A& bank with ton much of one Bort
of eollateral has desired another sort in-
stead and, money ratea helng hich, has
heen In a position ta gat 1t, although of
courna there has heen particularly, alse,
scarcity of some new {zgueas,

Impalrment of the Loan Aceconnd,

In a declining market the eontractinn
of loans on Rtock FExchange eallateral
hy the hanks followe vory ol the
contraction of the speculative margin fe-
count by the hrokers As a gonerg)l prop

osition the hanke loaning on stocks an |

honde lend S0 per econt, of the marks
value and insist that collateral to the
value of 80 per cont. of the market v atua |
be supplied at all times If the |m-—1'-'
goes down the broker knows sa |\a

thit he minst sweeten the loan that
Aoesn't walt to v rem!nded by the luunk

Similarly, a8 u general proposition, the
speculator knows that the broker must

have a 10 per cent. margin at all times

atd that it 1s hi= businiss ta repair

the margin In eass it is impalred B
in a hriskly deslin'ng market t happens
that a great muny people are worried
The bank oflicers and clerks who have
chargs of h
on the trigger The hroker must watch
not only his hank loans hut muost clos!
sypervise the work of overworked mar-
min  clerks The marein elerk knows
that If he lets an improperly margined
aceount sgeape him he will get no Christ-
mas honus The speculntor knows that
if he dora not produce additional eol-
Interal ar money he mav be sold out at
an instant’'s notice Also the specula-
tor's wife may Yook over the aftermoon
papere and wonder about the rent money,
and for that matter the landiod  tnav
he wandering ton "t a long and dis-
tressing chaln of enrcumstances

Kers' loans must he aquick

Seventh Day of the Decline,
The stock market has =ald off for

on, and vesterday

t oattained greater

the hrisk downward muovement
with the decision n the 1'nion
MPrEer ik 0On the average the statis-

tieul industriale have gone down  aboat
6% point= in that time wnd the statistical
ratls albwnt 4'g points Yestordav's de-
eline in these active stocks amounted on

an

the average to 2% points In the ndus-
trinla and 18, points 'n the rafls, It was
more than A& million share day, and there
was plenty of play In the market for ull
clasgrs of stocke In the morning there

very little huginess In the ralls, hut

there wore wide hreaks in Distillers, (‘an
COIMMon or
reverently  characterized, and other in.
Austrials In the afternoon the rallroads

Little Bieve, us it is now fr-
\

digionsly active and weak.

California Petroleum and 4% points

In Mexfean Patroleam.  Other industrials
good  and bud  sustalned declines, and
among the radls standard  stocks  lost
gronnd to the extent of & of a4 point in
Central, 3% In Great Northern, 3inlao
ville and Nnshville, 2 in Northwestern,
4's In Reading, 2% in 8t Paul and
4% In U'nlon Pacifie. 1t was a decline
that was comprehonsive,

g

An Untimely Procednre,

Same of the officers and several of
the governors of the Stock Exchange
had  engaged  reservations on  limited
tralns to Washington and ne great en-
thusiusm was shown at the meeting ealled
by two or three brokers to adopt meas-
ures for Jdisciplining the Curb Market As-
E tion Aboul twenty representatives
of Stock Exchange houses were present
at the meeting, but after the election of
a chalrman 1t was on motion unanimously
voted that the occasion was untimely
for procecding In any other business, It
wia whispered ahout that one of the
ofMfleers of the exchange, when on the wit-
nesa stand not so long ago, knew nothing
about the curb market and the curb may
now go ahead and enforce [ta regula-
tion about the pavment of commissions
on business done for Stock Exchange
houses,

- 1™

Gains of New Securitien,

During the spring and summer of the
present  year there were ligted on the
Stock Exchange a great many new  is-
sues of a type that hag not been numer-
ous on the exchange before, Of about
forty new additions to the st praeti-
cully all were of the Industrial class. The
new tobaceo stocks predominated while
the rest of the remainder were made up
of oil stocks and shares of automoblle
cempanles, glove manufacturers and con-
cerng of the type of the Seurs-Roebuck
and Waoolworth companles, An aotive
gpeculation went on In these shares from
the time of thelr introduction to the big
hoard amd several milllon shares have
been turned over since that time, The
advances In them were remarkable, the
avernge gnin being between 14 and 15

| pointa, The following are some of the in-
V dividual grins made by a few of these

stocks at the high prices reached since
their listing: Ameriean Snpuff, R0
points; American Tobacco, 83% ; Wool-
worth, 26% : Weyman-Bruten, 130, Lig-
mett and Myers common, 8814 ; preferred,
12% ;: Sears-Roebuck, B81: Mexican Pe-
troleum, 208 ; 7. Lorillard, 4814 ; Btude-

baker, 10% ; Kreage, 1815, George w.‘

%n

|

banker againat certaln #ecurities not pars |
tienlarly desired by him, but it has been |

We Own and Offer

BURLINGTON, CEDAR RAPIDS & NORTHERN RAILWAY
CONSOLIDATED FIRST MORTGAGE 55, GOLD BONDS
Registered
Due April 1st, 1934

Secured by an absolute first mertgage on 999 miles of road, being
part of the main line of the Chicago, Rock lsland & Pacific Railway between Chicago, St.
Paul, Minneapolis and other important points.
Il prior lien, on 291 miles additional. Including this lien, the Bonds are outstanding at
the rate of only $18,028 per mile.

They are followed by Chicago, Rock Island & Pacific Railway Refunding 4s, 1934,
of which there arc $94,942,000 outstanding.

Price on application

They are also'a mortgage. subject to one

51 Wall Street, New York

CLARK, DODGE @& CO.

BANKERS

public welfare,
municipalities require light an
our private necessities; the latter, our public necessities.

For this reason the companies (hat supply public utilities re-
ceive revenue from a dependabie source, |
periods of industrial denressions.
population, the markoet for publio u
creasing one,

Send for our circular givin
Eacuritios to vield at present pr

Guarantfy

Fifth Avenue Branch,
Sth Ave. & 43d St.

Capital and Surplus
Deposits

Individuals require food, shelter and clothing -

transportation. The former are

ittle affected during
With the natural growth in
Wiities Is also a constantly in-

a selected list of public utilities
o8 an average income of 575 &

Ask for Circular I’ 101.

Trust Company
New York

28 Nassau Street
London Office,
33 Lombard St, E. C.

Public Welfare

There are certain utilities that are absolutely necessary for tha

Standard

25 Inn"srb.::.
$30,000,000 h
189,000,000 |

The Rookery, Chicago

—=§

new mecurity

W
preceting vear and  was  Indeed  about
r-.n,“ tn thit of the midesummer months
S0 far during the present month, how-

Hritish Col Copper
Aritish-Am Tob. ...

Helme, 37; California petroleum, 128,
and Goodrich, 138

The Law of Gravity.

The downward turn In the stock mar- |
ket during the past month and espacially | Per stocks,
in the past week has worked havoe among Affected somewhat.
fsuses on the exchunge in|rile were the lowest for the dav
which there har been an active epecula- | Butte sold down to 30, Butte lrul q“"mlr
tion for the rise The Inexorable law
which demands that what goes up must | nnd lnhnnr Range to 40
come down has at last prevalled,  Yes- |
terdav'e priees showed declines from the | 174,
high level of the year, reached In the
matority of cases n few wecks ago, of | Sales
AT pointa in Amerlca Tohaceo

n Sears-Roebuck; 181 in Ligeett and

Myers, 13 Iin Kresge, 118 in Mexican
Petratenm - 12% in California Petroleum ;
147 in Plerre-Lorillard . 11% In Gug-
genhelm Bxploration; 127 in Woolwarth
wlg in Chinn:. 9 In May Department
Htores, and 91 in Studebaker,

Million Share Daya.
Testerday was the third onccasien this

vear that Stock Fxechange transactions
bave aggregated more than a milllon
sharea, The last previous occasion was
the day after eleetton Pafore that |t
wois pecessary to g0 hack as far as Mareh
November wng a particularly disappoint-
ing month as regards =tock market ac-
tivity Business on the exchange was

it oane-haif e large pe it was in the

. thare has heen nothing to complain
in the activity of the market An

avorage of 660,000 shares has ben turned
over dailv, which If econtinued ought to
mukns the month the most active of the
present vear,

THE CURB HARK.ET

Trading in u\.. lm 3r-ah-r|1nv was abtive

The tohaceo shares weora na usual the promi-
nent fssues and fairly large transactions
were done in British-American Tobacco.
The general price level of atocks was lower,
with the opening the high of the day in
most casea  In ritish-American Tobacen
10 (i) sharsa ¢ hamrr'd hands and the stoeck
sold down from 23%, 1o 22% Thore was A
gond volume of selling in United Cigar
Stores on A heavy decline that carriad the
atock from 118% 1o 110's. The prefarred
was steady on a small amount of trading
Tohaeco Products preferred  dropped 2
!pointa to #7's fram the opening and high
of tha dav Manhattan Transit sold to
1 f1a  (irent Northern righta wera lower
Ht 018 I'he muning department “ﬂn;
maderately  huay Braden Copper  sold
down from 10' to 97 Braden Copper |
hond= wore the ehief transaction in the bond |

Onen- High- Loaw- Clos-

Splea ing est st ing |
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v Hig Four a o4 A 4 M

1o firttlsh Am Tob. ., 23le  28's 231y, 2% |
M0 AritishCol Cop.. . 4lg ay o, A%y
10 Rutte New York.,, 17y 17y 1" 1? .|

4 Bufalo Mines ... 2'y Ny 2'y 2y
wn Con Arlzona...... ‘i 'y ‘s L ] |
a0 0 D Con s B 5 ‘ 4
Hun) Chesterfield Con. 10 1 L 10
1 Deere pf 101 101 1 101
1w Dia Biack Butta. .. 4 Kl L]

0 1) PasoCon Al Ay L Al |

and Froerson Rrant. . 7% 7090 801, Rl
ann Vmerson Bot pf MYy, Wy Yy,

200 Ply Con . 11 1] n 1
1200 Gireene Cananea ., 9 ° L] L]
1200 Glrons Mining . . 3'{ 3714 ng g
160 Goldfield Min wi B L] L] L]

Jumho Fxtensn L) 24 F2) bl |
nan La Nose 210-18 2018  2'y H M
100 Marconl of Am new 51§ sty By
2000 MaysOll ¥ 14 14 1" n

100 ManShirtCopf. . 10380 108% 1038, 108Y l

4 Mason Valley...... 11l It'g 1% 117
1400 Mutual M &1, ... 55 o oo 85

1500 Manhatian Tran . 1% 1, |l-|oli-|n|

40 Nipissing MinCo,, Blg L2 hig L1
1500 Nevada Hills. ....1 7-14 1'9 17-16 1 7-18
10 Ol Fleld of Mex.., 18 1% (L 1%
& Ohlo Copper,...,.. 1518 15618 15618 1518
2175 PuebloSmeltpf. . 24§ 2y 2y H 1Y
70 Standard OIIN. Y 885 848 m ;m2
1060 Stewnart veeo 118-18 11318 115-18 1 18-18
20 Tt Bulllon oo 18 B8 4 1
amn Tob Prod pf....... 100 o'y o My
Aix) Tularosa . 1 1 1

Ik%0 Tonopah Merger . 82 ” ™ ™

700 ‘'onopah Exten.... 24 253718 2718

10 1'nited ClgStores 11844 116845 110 1104

o UCigStoreapf.. 118% 11844 118'¢ 118

10 US Light & Heat.. 123 12 2y 12

. Wettlaufer cues 3B 25 F 25

) WestFndCon. . 15618 161415618 1618

%0 Yukon Gold . ] 3 3 3
BONDS,

$1a00n Araden Copper s 201 2045 20 00

10000 Hraden Copper 7s 201 2004 200 200
SO0 NORCT 5% notes . M4 0-18 080 04 B-18 (8%

200 Western Pac s B4 L1} 3% By,

CURB STOCKS CLOSING.

Yesterday.  Saturday.
Bid, Asked, WBid, Asked,

Allled Securtttes. ........ B3 L4 L1 ]

Am Writing Paper....... 24 ] Ny 3
HBay State Gas. .......... Y 18 y R-1A
Hraden e By 8y 10 104y

oAl g g g
L2894 My g

Glroux .. cesmsnsine A A% A0-18 87-18
Gireen CANADSS. . eps wee. .. BTy s L] 11
Inter RUDDEr coee mmmewass 11 123 1 12

Kerr lake.......ccomees: 24 25 20-18 211-18
Lehigh Val Coal...ovs . 228 235 ns 230

La ROSE.........¢0dumssem 4 20-18 iy 2918
Mines (0 of Al v 9 204 2% 2
Mason Valley.. ...ceme 11 1y Ly ¥
Manhattan Tran..
Manhattan Shirt.. .,
Man Shirtpfwi.........108 waty 108 (L. 15
Marc of A new. ..., 8§ By 5 8

Nevada Hills. .. .. e 18y 17-18 1% 17-18
Niplssing Mines,
Porio Rleo Am,
Standard OIll.. —ees 1083 10056 1080 1000

Tonopah Ililll ... T T L
UCigs Coof Am. T
UCigSCoof Ampf..... 11845 118% 1185 118,
USlight & M. ..
USLight&aHpl. ..., T8 L1 L] 80

Yukon Gold.............. 3 a'g ] g

10-16 1% 1%
n L1 71

Blg  Bhy By A%
.26 286 285 2

104 11004 1153% 11674

- 12 12y 13 13

BONDS,

Araden Cop #a....., ... 100 20 N m
Rraden CopTs...iiime.. 100 202 20

L ﬂ'li

Mason Vol 00,0000 v nessns i3 ) 29 3

THE BOSTON meT

Dee. 0. ~Thn weaknesa in the
New York market wan reflected here, heavy
declines occurring in a number of the cop-
and all in that group were

—

| - - —
| Argentine Government
5“ Internal Gold Loan 1909

Argentlne Government
Dm-mber 21#t, 1012, In London In mnlng LH8 00
"% Internal Gold Loan 1000 under par
Mareh 1st. 1911, ex coupon, In London
cable tenders received atour offiee, 23 Wall Street,
New York, prior to 3 P, M. December 20th, 1012,
J. P. MORGAN & (0,
Dated New York, Deceniber t0th, 112

Closing prices A8 0

Lake Copper to 24, L
Industrials nlnn
gotting down

Summary follows
(] u:l- High- lmv- ( ins-

1% pnlnfc|

eI
e o0

.;;-“;a-

Hosion & Corbin. .

e

- icaza

xmegitnAlE e
-

-

“
P
e

Hp=12

b
1
1
i

L]
»

&~

Armonr 4'qs.
8.,

Rrasillan Traction, .
Canadian Cement.
Canadian Cement :
Canadlan Cons Ry

lmmlmnn ?elme

&
Shawinigan W & P
Sherwin- Williams .
Torontw Hallway...

PUBLIC UTILITIES sncunnm.

RAILROAD STOC
na

MISCELLANEOU'S

in detall 'n the marknt |
yesterday were as follows:

hnnheru Siates Power pf
Ozark Power & Water Co..
Pacific Gas & Elec. .,....
FPacific Gas & Electric pl'
Repubiic Ry & Lighs Co..
Kepubllc Ry & Light Co 5!.
Stanoard Gas & Flectrie.
Swandard Gas & flectrie pf.
Tennessee 1y L1 & Pow e
Tenuessee Ry 1.t & Pow pf.....
Light & Rallways...
United Light & Raiiways 18t pl'
LUnlted Ligns & iallways 3d pt.
Usllisies Improvement. ...
Undlities lmprovamtnl D!
United 1'tllitdes Co
United Utties Co pf ’
Weatern Power...........
Wesatern Power nl

DAILY FINANCIAL CALENDAR.

FEX DIVIDEND

}nm ilgs lm 0\
",
CURB STOC K'-t CLOSING I‘ﬂ.l( s

]lnjnll- Copper
Elect

United Tra

li!\m‘lr lslnnd Coal f

Cent rd lrulhpr pffl.
Centrul Rallroud of New
Central States Electrio

b . H. & Hariford,
Ol Dominlon M, & 8,

Old Dominion of Maine,
Hubber toods Manufacturing com, .,
\launrmluriug

THE PHILADELPRIA MARKET.

PHILADELPHIA,

[ -—‘l.nuu:dution in
the local securitien mnrkat cansed dm-!!nm

(roods
quarter!y .........e0

Bwift & Co., quuru rly

Union 'T‘r-w‘l‘nn

Asphalt, Camhria Steel und l'lor'mt, Stor-
age Battery suffered most,
Tractions uvorsm-d ' loss,

Bonds wem unohnngod to a shade easier. | United Fuel Supply,

w nnlll’lﬂh. K. \\.. prd,
':P"ﬂ- Hllrh Low- (‘lm

les,
420 Amn! ¢ npnﬂ-

186 Am ‘imall!u llnlm.a\

100 Chesa & Ohlo.
10 Hl.ev Stor Bat.

2470 Gen Asphait,.
100 Gen Mph;.!t‘p!

250 Lake Su n'rlnl

gh Nav ...,
100 Lehigh N rth
112 Lehigh \'nlle‘)
o0 lLehigh Val'l'r.,

2 Norfolk & West.. 1
60 No Central......
618 Penn R R, e

lndrpend'ml
quarterly

l“ Phila R T t'tf!l American Woolen,

Carbide,
]lulll K-t! o,
Eleetrie, quarterly

‘on
zto I u:mpah Mining '
| Nipluaing Mines, quar-

u.- ] nlwd Gas Imp

HH
l.l\‘ul.lur
W 2&8

$10000 Blld Lom m Bs..

B0 Hnmnnd Eleou
4000 Ke: u'\‘vl la
000 Ph

. 1000 '\INII'!-:\!II lrm'n'n- lm"

h
lﬂ \\'N\’.’l ine

TKE CHICAGO MARKET.

Cmeaco, Dee. 0
caused sharp declines in the leadingstocks |
Sears-Hoabuck and Union Carbide received !
the most pressare,

AMCAR.....ovvvees Sy
Am ("an pf ..... ni
Am 'ihli\ ] &
Rooth Flsherisas

Hooth Flsheries pt m
nl I'm-u Tool.... .

serles 4.

Chi T rt--drTru-.l, 210
Cmw, Fdison....... 143
I Brick .

Tnt Harvester..
NatCarhon . ... 124
Nor Pacifie ........110%
P'eople’s Gias | LAy
Pub Ser pf sssie DO
Quaker Oams
Qunker (iats pf
Wi Sears<loehuck iy
Streets Sthie Car
HSwift &1 o

N Steel

5 U Carbide
BONDS,
iy
[
101'y
I"t'

THE xommx._mxm.

American 1irht & Traction
American 1.ight & Traoton pt.
Adironaack Fieririe Power

Adironaack Fieciric Power nr...
American (ios & Electrie. .-,

American (ias & Clectrie pf
American Power & Light. . .
American Fower & Light pf.
American Public Utuitles ...
American Publle Utilities nf,

Appalachian Power Co vess
Appalachlan Power Co pf..
Citles Service ......... .
Clties Service of .......
Commonwesith PR & L.
Commonweaith PR & L pf.
Denver Gas & Eleciric Gen Ba..
I Bond & Share pr
Electiric Hond Deposit of.
Kmnulire Districs Electric bs.
Empire Distriot Electric pf.
Federal Light & Tracuon. ..
Pederal Light & Traoction pi
Feaeral Ltllities lnoorp. ...
Federal U'tilities Incorp pf..
Gas & Electric Secs

“hem.,

N

v Car & I-‘dumilry' pfrl. 8

lhu k) \qun:lln

hl\ Illl \tn.
Atlantie Coast Line, quarterly
4 3 ANy com, yuarter
any plfd., quarterly
Urg., quarterly.
semi-annual,
ANNUAL .\H-IH'i'l.\nB
American Hrake Shoe
International tltum I'ump

DIVIDEND DECLARATIONS,

Btock. Amt Payable.

Company and Term.
Wiles Biscult,
yuarterly e [
Wiles Blscult,
quarterly .... b {
exlocan

y .

lmmlrllh. qUAr-
Reynoids Tabaccs,
-rml annual .
Reynolds Tobacco,

Nipissing Mines, extra..
Riordon Pulp and Paper,

quarterly
Wheeling Steel and Iron
To-

Brlmh 1‘“lumhln o npp.l’.
Welllnnhoun
¥
\\'entm:hnunm
XLV 7
Diluth-Buperior Tras
quarterly .

-Buperinr 'r'rar
juarterly ., ...

o, qQ

srrasanesseninen

Burlington & Missouri River Railroad Come
ny in Nebraska Consolidated .I'
It Per Cent. Bonds Due July
Sealed proposals addressed to the undersigr
. 146 Devonshire Sieet, sand on
l'ru1~-v~n|u “to. sell Hurllogton & Missourh Riv
R R o Jn Neb A% bonds, will he recelved unt
December 13, 1012, far the
above natied hs-mh 1o the Trustee, 1o absorb the
hundred and one thousand throe
sixty-eight dollars and umtr
threa cents (3301,38 731, or any mrl the a
accordanes with the mortgage dated July 1, lhl.

The New England Trust Compa Lompany

Ih JAMES it HOOPER, Pronldom

. December 2, 1912

with 1 to 4 points de-
A number of other issues,
market was uynchanged
pressed condition in New York was the main
reason for the selling.
Open- High

————

DINVIDENDS ,\\ID INTEREANT,

i oy

‘American Woolen Company.
Fifty-Fifth Quarterly Dividend.

< hereby glven that the regular quars
terly dividend of One and Three-Quarters Ier
¥ o on the P'referred Capltal Stoek of
the Amerlean Wanlen Comipany of record Desems
|I"l’ 24, lﬁl.‘. will be pald cn the 1oth day of Janu-

'l'rnn».rrt hooks for Preferred Stock will be closed
AL the close of business December 23, 1012, and
will be reopened January 8, 1913,

Checks will be malled by the Guaranty Trusd
Co. of New York,

WM., . DWELLY. Jr., Treasurer.
. December 0, 1012,

At A meeting of the Directors held In London,
© 11 was decided 1o recommend
wolders at the annual meeting which
¢ held on Lecember 31st, 1012,
on the Tth January, 1014, of & inal
end of & per cent. upon he ordinary Shares
for the yvear ended 200h Sepreriber, 1912, The nes
* YeAT
nees for n

e aEnlnst O1AL KR8 for previous year.
the earnines of the company jusiify &
vidend the directors prefer 1o adopt &
polley  and -nbhllntillh Increase
amount carrled forward, which will, after
deducting the Anal dividend be £1,458.800-0-7 a8
Against C1LIGK 108-8-4 carried forward last Te
The report and balanee sheet will be mall 1w
shareholders from London Deeember 10th,

BRITISH-AMI 1:"1 l\“\n'l"”ﬂt\ttu COMPANY

after deducting all char
anagenient, o, are l‘.l..T?‘.-

L ———

“ W, 5, BARSTOW'& cnnmv. Ines

T 1|||r Street, New York,
ngin

THE GENERAL GAS & ELECTRIO 0O,

New York, November 27, 1912,
The foard of Directors of The General Gas and

Electric Company have this day declared &
lar quarterly dividend of One and One-Half
Cent on its preferred stock, payable January
1014, to stockholders af rn—nnl at the close
| buslness Decamber 20,

0. CLEME \"I' -mrwmn 'I‘num

THE DULUTH-SUPERIOR ‘l’!a\ lﬂl “.
The Board of Directors have decla rf]

Mana

uarterly dividend of one per cent. (I'U

the Common Ca -P"'.I 8 %

‘referred and one and nne-quurler

payahle January 2d, tﬂl\ to llleh-
lmidrn nf rr‘r'urll at the close of businesy Decgme

12
Dividend checks will be mailed by The va
Loan and Trust Company, Transfer Agenta,
[ 18-22 Willlam Street, New York City, te l“
holu:«r\ who have filed malling orders.
lt!‘ ICHIKRT, Secrelary & Tressurer.
. December 7th, 1912,

PACIFIC GAS AND ELECTRIC

A meeting of the Board of Directors
{ ealled for 12 o'clock noon, December 14 w

2 | for the purpose of declaring a quarterly di

of $12% per share upon the Common

[ ;.pnnl Stoe h of this Company, un? able on Janu-
b tn stockholders o

‘December 14th, 1912. Checks for

the r1|\ fdend wili be malled. The Transfer Books

we, and owners desiring checks payab!

to themselves should have stock cert!fieates lssu

In thelr own naties on or before the last men

date . FOOTE, Secretary of t!

| ACIFIC GAS AND ELECTRIC umnm.

( nllfurnln. 1913,

et ta—

™ TY RAFPID TRANSIT COMPANY.
The Board of Directors have declared the rego=

h.r qnnrlrrh dl\lﬂrud of one and three-quar

“s) ipon the Preferred. and one an

record at 13

vember 28,

i1'4"5) upon the Common

tal '-umv'k of lhln Company, m‘ able January 2d;
. o stockholders of TeCOI '

at the close o

Loan and Trust Company, Transfer Agents, Noa.
18-22 Wililam Street. New York Clty, to »
holders who have filed malling orders.

NOBERTSON, Secretary,

New York, rm-h«b«r 7th, 1012,

(l'l'llF\! GAS (OIPA‘I
OF INDIANAPOLIS.

The Roard of Directors of this Company has
ealled for redemption on January 1, 1919, all of '
Its outstanding FIRST MORTGAGF BONDS OF
1920, Settlement will be made at 105 and lntey-
est on that date by THE UNION TRUST COMe
PANY OF INDIANAPOLIS.

J. D. FORRFST; Secretary.

Indiananolls, October 8§, 1012,

Chem, pfd., FL l('Tlo\ﬂ AND “E‘TI\G.
n & Eleot
tar & Fouandry

fquarterly.
Jersey, -nm “' 0

of I‘h ﬂdulphll.

'I'IA'!HA'I'LANTII‘ TRUST COMPANTY.

Willlam Street.
\rw York, December 34, 1913,

The annual meeting of the stockholders of the
Trausatiantio Trust t'ommm- will be held at the
office of the Com
Borough of Man
Wednesday, January 15th, 13, at 12 o'cl
noon, for the clection of [)lrr-ﬂurl whose term
of oMeé axpire, or 1o Al vacancies, and for lhl
transactlon of such other business as nur
¢y brought before the meeting. The
s will be closed on Jnmlury Sth an
be reopened nnl January 16th,

Lnny. l\nnuo‘l-fr \}‘IIIIM‘;I ?:lul..
atian, U ru New Yo koot

TOKR EHRL I( thl. Secretary.

‘quarterly..
uunrh-rlr. seeas

]

Petroleum,

(%]

-

Crescent Pipe Line Co.. [ "

-

FON Capr. . 158
Slgnal O opl. . . 1!
I.]"“ llnll Ol Co .+ 370
pe Line Co...., 148
National Transit Co . 444
New York TransitCo. ... 85
Northern l ipe Line Co.. ’.JH

‘Pnenmatio
" quar-

quar-

-

and

Southern Plpa linnt 0. 268
South !’nm Ol Co 1
Vest s Pipe | ines 171
.nlllillool(u . 183
ard Ol of Indiana, . 815
ard Od] Co of Kan,., 380
Standard Ol Coof hy.. .. 8%
ard Ol Co of Neb, ., 205
rd Ol Coof NJ. . 3K
ard Ol Coof N Y
ard O1] Co of Ohle, . 280
n & Fineh Co
'. k Line Co.

s s
OUTSIDE OIL STOCKS,

Fermer ﬂlu‘ull 01l Subsidiaries,

standard Ofl issues moved down somes
sympathy with the break In
tthe Stock lxchange. There
little liguidation, and the mar-
inelined to extreme dulness, in
contrast with the activitr i, the

market.  Several issues

distinetly firm and closed® higher

than Saturday, notably South Penn Oll,

Standard of Kansas, Standard of Ken-

tucky and Standard of Nebraska.
Closing prices were ll followe |

eaterday. Satu
nm. Askett, Bla.m,

l Anglo American Co, Lid.. 1i'a m. ,0“ e
| Atlantic Refining Co... . 670
Horme-8crymser Co. ... l.ll Q

Huckeye l'lm- IIne L

i
tom 7
‘“’u L0 180 140 1
(umim-nm (Jlll 0 1390 il:: lan 1

0 a7 W

Llne(‘ohm Al
884

L

Y




